HAMPTON VILLAGE COMMUNITY ASSOCIATION INC.

FINANCIAL STATEMENTS
{(Unaudited)

August 31, 2013
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439 Lashyn Cove
Saskatoon, SK

S7N 4S2

Tel; (300) 227-1972

-ax: (306) 664-2440
-mail: cwolos@saskiel.net
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Grand Total for entire proiect $20,176.57
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HAMPTON VILLAGE COMMUNITY ASSOCIATION INC.
STATEMENT OF FINANCIAL POSITION

(Unaudited)
August 31, 2013
ASSETS
2013 012
CURRENT
Cash $ 13,980 $ 24,498
Accounts recetvable 12,764 1,200
Inventory 696 746
27,440 26,444
CAPITAL ASSETS 17.927 13.500
LIABILITIES
CURRENT
Accounts payable and accrued habilities $ 2.077 $ 4.886
2077 _ 4.386
NET ASSETS
NET ASSETS INVESTED IN CAPITAL ASSETS 17,927 - 13,500
UNRESTRICTED NET ASSETS 25.363 21,558
_43.290 _ 35.058
b___4s.367 §____32.944
Approved by the Directors:
, Director ., Director
__See accompanying Notes to Financial Statements 2

Chery! Woloschuk, Certified General Accountant, Prof. Corp.



HAMPTON VILLAGE COMMUNITY ASSOCIATION INC.

STATEMENT OF OPERATIONS

(Unaudited)

For the year ended August 31, 2013

REVENUE
Outdoor activities
Miscellaneous
Memberships
Grants
Fundraising
Newsletter
Indoor activities

EXPENSES
Advertising and promotion
Amortization of tangible assets
Bad debts
Business taxes and licences
Freight and delivery
Insurance
Interest expense
Meals and entertainment
Office and general
Indoor activities
QOutdoor activities
Fundraising
Newsletter
Rink upkeep
Community events
Protessional fees

EXCESS OF REVENUE OVER EXPENSES

See accompanying Notes to Financial Statements
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HAMPTON VILLAGE COMMUNITY ASSOCIATION INC.
CASH FLOW STATEMENT
(Unaudited)
For the vear ended August 31, 2013

013 2012

OPERATING ACTIVITIES
Cash receipts from customers 64,750 57,416
Cash paid to suppliers and employees (67,956) (26,658)
Interest paid (28) I 1))
3.234 _30.708

INVESTING ACTIVITIES
Purchase of property, plant and equipment (7.284) (15.000)
(7.284) (15.000)
(DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS (10,518) 15,708
CASH AND CASH EQUIVALENTS, beginning of year 24.498 8.790
CASH AND CASH EQUIVALENTS, end of year $ 13.980 $ 24,498
__See accompanying Notes to Financial Statements 4

Cheryl Woloschuk, Certified General Accountant, Prof. Corp.
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HAMPTON VILLAGE COMMUNITY ASSOCIATION INC.
NOTES TO FINANCIAL STATEMENTS
(Unaudited)

August 31, 2013

NATURE OF ORGANIZATION

Hampton Village Community Association Inc. was incorporated on November 10, 2010 under
The Non-Profit Corporations Act of Saskatchewan. The Corporation is exempt from income
taxes under section 149(1)(1) of the Income Tax Act of Canada.

The objectives of the Corporation are:
1) to promote and assist in the development of the educational, recreational, and social well

being of the residents within the designated boundaries in the Hampton Village subdivision

in Saskatoon, Saskatchewan;
2) to encourage a sense of community and work to improve the quality of life of the people of

the neighborhood; and
3) to promote, develop, and organize recreational, educational, and social programs, facilites

and site by:
i) working in cooperation with the City of Saskatoon, Community Services Department;

ii) working in conjunction with other organizations and agencies; and
iii) raising funds for carrying out and furthering Association objectives.

ACCOUNTING POLICIES

These financial statements were prepared in accordance with Canadian accounting standards for
not-for-profit organizations and include the following significant accounting policies:

a) Fund Accounting

The Corporation maintains its accounts in accordance with the principles of fund
accounting. For financial reporting purposes, accounts with similar characteristics have
been combined into funds. The Corporation only has one fund, the Unrestricted Fund,
which reports revenues and expenditures for the purpose of supporting daily operations.

b) Financial Instruments

All financial instruments are classified into one of five categories: hold-for-trading, held-to-
maturity, loans and receivables, available-for-sale financial assets or other financial
liabilities. All financial instruments are initially measured on the statement of financial
position at fair value. Subsequent measurement and changes in fair value will depend on
their initial classification. Loans and receivables, held-to-maturity investments and other
financial liabilities are measured at amortized cost. Held-for-trading financial assets and
liabilities measured at fair value are recognized as revenue in the statement of operations.
Available-for-sale financial assets are measured at fair value with changes in fair value
recorded directly in net assets until the asset is removed from the statement of financial

position.

Cash has been classified as held for trading. Accounts receivable has been classified as
loans and receivables; all financial liabilities are classified as other financial liabilities.

Cheryl Woloschuk, Certified General Accountant, Prof. Corp.
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HAMPTON VILLAGE COMMUNITY ASSOCIATION INC.
NOTES TO FINANCIAL STATEMENTS
(Unaudited)

August 31, 2013

ACCOUNTING POLICIES - continued

C)

d)

f)

2)

h)

Management's Use of Estimates

When preparing financial statements according to Canadian generally accepted accounting
principles, we make estimates and assumptions that affect the reported amounts of revenues

and expenses during the year, the reported amounts of assets and liabilities at the date of the
financial statements, and the disclosure of contingent assets and liabilities at the date of the
financial statements. We base our assumptions on a number of factors including historical
experience, current events, actions that the Corporation may undertake in the future, and
other assumptions believed reasonable under the circumstances. Material measurement
uncertainties include estimates of useful lives of property, plant and equipment, estimates of
inventory obsolescence, and estimates of collectibility of accounts receivable. Actual
results could differ from our estimates; the resolution of these uncertainties will be

determined by future events.

Inventory Measurement

Inventory is measured at the lower of cost (determined by using the first-in, first-out
method) and net realizable value (determined by using the replacement value).

Capital Assets of a Small Non-Profit Organization

In accordance with optional Canadian generally accepted accounting procedures for small
not-for-profit organizations, Hampton Village Community Association Inc. reports capital
assets as expenses in the year they are purchased. Proceeds from the disposition of capital
assets are reported as revenue in the year they are sold. No amortization 1s recorded, nor are
the capital assets reported on the statement of financial position.

Revenue Recognition

Revenue is recognized when received or receivable if the amount can be reasonably
estimated and collection is reasonably assured. Expenses are recorded using the accrual

basis of accounting.

Donated Services

The Corporation receives a significant amount of donated services from its Board of
Directors and volunteers.

The monetary value of donated services is not reflected in these financial statements
because their fair value can not be reasonably estimated.

Income laxes

The Corporation is exempt from income taxes under section 149 (1)(1) of the Income Tax
Act in Canada.

Cheryl Woloschuk, Certified General Accountant, Prof. Corp.




HAMPTON VILLAGE COMMUNITY ASSOCIATION INC.
NOTES TO FINANCIAL STATEMENTS
(Unaudited)

August 31, 2013

3. FINANCIAL INSTRUMENTS

The organization is exposed to various risks through its financial instruments. It is the Board of
Directors' opinion that the Corporation is not exposed to significant interest or credit risk arising
from these financial instruments except as otherwise disclosed. The following describes the
exposures to those risks, how they arise, any changes in risk exposures from the previous period,

and any concentrations of risk.

Risk Management Policy

The Board of Directors observes an informal risk management policy by maintaining the
majority of the Corporation's equity in liquid assets.

Fair Value Disclosure

The carrying amount of cash, accounts receivable and accounts payable approximates their fair
value due to the short-term maturities of these items.

Credit risk:

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the
other party by failing to discharge an obligation. The Corporation's main credit risks relate to 1its
cash and accounts receivable. Credit risk associated with cash is minimized substantially by
ensuring that this asset is invested with secure banks. The Corporation believes that there 1s
minimal risk associated with the collection of accounts receivable amounts as it limits the
amounts of credit issued to its supporters. A significant portion of the company's receivables is
concentrated in the local geographic area.

Currency risk:

Currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in foreign exchange rates. Currency risk is not considered
significant because the Corporation does not regularly have transactions based in foreign
currency and does not maintain a balance in foreign bank accounts.

Interest rate risk:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Corporation is exposed to interest rate
risk due to fluctuations in the market interest rates is earns on cash hold in its bank account. The
Corporation does not use financial instruments to reduce its interest rate risk exposure..

Liquidity risk:

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated
with financial liabilities. The Corporation is exposed to this risk mainly from 1ts accounts

payable.

Cheryl Woloschuk, Certified General Accountant, Prof. Corp.



HAMPTON VILLAGE COMMUNITY ASSOCIATION INC.
NOTES TO FINANCIAL STATEMENTS
(Unaudited)

August 31, 2013

3. FINANCIAL INSTRUMENTS - continued

Market risk:

Market risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risk comprises three types of risk: currency
risk, interest rate risk and other price risk. The Corporation is mainly exposed to interest rate
risk, as described above.

Cheryl Woloschuk, Certified General Accountant, Prof. Corp.



